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During a Nov. 14 press conference, Secretary of Industry and Domestic Commerce, Roberto
Lavagna, said the reopening of export credit lines by Italy and West Germany constituted a "strong
stimulus for other countries to take similar actions." Lavagna pointed out that a major reason for
the action by the two developed nations was the "excellent climate" toward the Argentine economy,
"capable of generating confidence despite the foreign debt." In both countries, he said, there was
some concern over the resurgence of inflation in August and September. Nonetheless, "we have
their confidence." Lavagna spoke with reporters after his return from a trip to the two European
nations. Regarding other matters, he mentioned "advances" obtained in protocols regarding
economic integration with Brazil. However, the Secretary added that "much remains to be done,"
such as resolving asymmetries in trade of capital goods, and in particular, cost differences for metal
sheet, electric motors and combustion engines. According to Lavagna, in the first nine months of
1986, "Argentine exports to Brazil increased 18% and the trade deficit [with Brazil] was reduced by
$60 million." (Basic data from NOTICIAS ARGENTINAS, 11/14/86)
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